THE COMPANIES ACT. 1856
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSQCIATION
OF

SHREE RAJESHWARANAND PAPER MiLLS LIMITED

The name of Company is SHREE RAJESHWARANAND PAPER MILLS LIMITED.

The Registered Office of the Company will be situated in the State of (xu qu‘\‘_ \

I The Objects for which tha Company is established are as foliows :

A MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY
ON ITS INCORPORATION :

1. To carry on the business of manufacturers of and deaters in all kinds and
classes of purchment, paper, board and pulp including writing paper, printing
papar, absorbent paper, hewsprint paper, wrapping paper, tissue paper, cover
paper, blotting paper. filter paper, ivory finish paper, coated paper, art paper, bank
of lines paper, azurelaid paper and woven paper, cream-laid, grease proof paper,
drawing paper, kraft paper, menila paper, envelope paper, tracing paper, water-
proot paper, carbon paper, sensitised paper, chemically-reated paper, litmus
paper, photographic papet, glass paper, emery paper, pasta hoard, card board,
duplex and triplex boards, hard boards, mill boards, plywood board, post cards,
visiting cards, soda pulp mec_:hanical pulp. sulphite pulp, semichemical puip and
all kinds of articles in the manufacture of which in any form paper, board or pulp
15 used.

' B. OBJECTSINCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBJECTS :

2. To buy, sall, manufacture, plant, cultivate, produce prepara, treat, repair,
alter, manipuiate, exchange, hire, let on hire, impori, expor, dispose of and deal
in all kinds of machinery & equipments which may be required for the purposes
at any of the business of the Company. '

3. To lake or otherwise aéquire and hold chares 1n any other company having
similar objects to pay for any properties, rights or privileges equired by this Com-
pany sither in shares of this Compay or partly in shares and partly in cash or
otherwise and 1o give shares or stock of this company in exchange for shares or
stock of any other company.

4 To advanced or fend money to such persons or companies ahd on such
terms as may seem expedient and in paricular to persons having dealings
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with the company and to guarantee the performance of contracts by any such

persons or companies.

To purchase, take in exchange or on lease, rent, hire, occupy or othervx}ise
acquire for the purpose of the Company as aiso for or re-sale any lands, miils,
industrial concerns, buildings, garages, halis, flats, offices, premises, shops, resi-
dential accomodation, godowns, warehouses, factories, chawts, dwelling houses
or other landed properiters, depots, easements, licences or other rights or inter-
est in or with respect to any lands, buitdings and premises as also machinery,
plant, goods in process, stock -in-trade, mines, minerals, rights and privileges as
may be found necessary or suitable for the purposes of the Company.

To draw, make, accept, issue, endorse, negotiate, execute, or discount, bills
of exchange, promissory notes, drafts, clear bills, hundies, bills of lading, railway
receipts and other negotiable or instruments or documents of the title to buy or
sell and deal in the same.

To open current, overdraft, load, cash, credit deposit or savings bank ac
count with any bank, company, firm and or any persen to draw and endorse
cheques, pay-slips, telegraphics transfers and to withdraw mones from such
accounts and otherwise to operate thereon. '

To borrow or raise money, at interest or otherwise in manner as the Company
may think fit, and in particulars by the issue of debentures or debenture stock
perpetual or otherwise including debentures, debenture-stock convertibte into
shares of this or any other company or perpetual annuities and in security of any
such money sc borrowed, raised or received, to mortgage, hypothecate, pledge,
or charge the whole or any part of the property, assets or revenue of the Com-
pany, present or future including its uncalled capital by special assignment cr
otherwise and to transfer or convery the same absolutely or in trust and to give
the lenders powers of sale and others powers as may-seem expedient, and to
purchage, redeem, exchange vary, extend or pay off and from time to time re-
issue any such securities. But the Company shall not do any banking business
as defined in the Banking Regulation Act of 1948, subject to the prowsmns of
Sectlon 58 A and directives of Reserve Bank of Indla

1

To Secure the payments of any moneys borrowed or raised or owing to the
performance of obfigations incurred by the Company by the creation and issue of
redeemable or irredeemable or perpetual debenture bonds, debenture stock pay-
able or other securities of the Company by trust deed or otherwise and to confer
upon the trustees of any such Trust all such powers of management and realisation
and also such power of supervision, control, vote and otherwise as the Company
may consider expedient.

To mortgage and charge the undertakings and all or any of the movabie or
real and personal property of the Company whether present or future and all or
any of the uncalled capital for thé time being of the Company.
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To amaigamate or to enter into partnership or into any arrangment for
sharing profits, union of interest, co-operation, joint venture, reciprocal conces-
sion or otherwise, with any perscn or company carrying on or engaged in any
business or transaction which this company is authorised to carry on or engage
in, or business or transaction capable of Company, and to lend money to guaran-
tee the contracts of and to take otherwise acquire share and securities of any
such company , and to sell, hold re-issue, with or without guarantee, or other-
wise dea! with the same and to give to any person or Company special right and
privileges in connection with of control with or controi over this Company, and in
particular the right to nominate one or more Director of the Company.

To issue any shares or securities which the Company has power to issue or
fully or partty paid up as the whole or part of the purchase price of any property
acquired by the Company as in censideration of services rendered to the Com-

pany for other valuable consideration.

To enter into any agreement with any authorities, Government, Municipal,
Local, Railway, Streamship Companies or otherwise, that may seem conducive
to the Company’s cbjects, rights, monopolies, privileges and concessions which
the Company or any of them and to obtain from any such authority, any rights,
monopolies, privileges and concessions which the Company may think it desir-
able to obtain and to carry out exercise and comply with such arrangements,
rights, privileges and concessions.

To purchase, take over otherwise acquire for cash or to exchange or other
wise all or any part of the undertakings, business, goodwill, property rights, as-
sets, or liabilities of any Company or person carrying on or about to any business
which this Company is authorised to carry on which is capable of being con-
ducted, expanded and developed so as directly or indirectly to benefit the

Company.

To promote , establish, form, organise and to register or to aid, assist in the
promition, estabtishment, formation, organisation and registration of any other
Company for the purpose of purchasing or otherwise acquiring, working or other-
wise dealing with all or any part of the pusiness or undertaking or any assets or

liabilities of the Company is interested or for any other purpose with power to

assist any such company by paying or contributing towards the preliminary ex-
penses or pro'viding the whole or part of the capital by taking or subscribing for
shares preferred, ordinary or deferred therein or by lending money there to or

partly in another.

To pay out of the funds of the Company all or any of the expenses of any
incidental to the promotion, formation, organisation, registration, advertising, and
establishment of this or any other Company promoted by this Company and to
the issue, underwriting or subscription of it shares or securities including broker-
age and commission for or placing or guaranteeing the placing thereof,

To subscribe or otherwise to assist or to guarantee money to charitable, be
nevolent, religious, scientific, national public or other institutions or objects or for

any exhibition.



18.

19,

20.

21.

22,

23.

24.

To place or to reserve or to distribute as bonus shares among the members or
otherwise to apply, as the Company may from time to time think fit. any moneys
received by way of premium on shares of debentures, issued at a premium by
the Company and moneys arising from the sale by the Company of forfeited

shares.

To amalagamate with any other company having objects altegether or in part
similar to those of this Company.

To refer or agree to refer any claims, demands, disputes or any other
question by or against the Company, or in which the Company is interested or
concerned and whether between the Company and the member and members
or his or their representative or between the Company and third party to arbitra-
tion in india or at any place outside India and to observe and perform and to do all
acts. deeds, matters and things to carry out or enforce the awards.

To lend or advance or give on credit moneys either with or without interest
and/or security and generally on such terms as may seem expedient, and to
guarantee the payment of money or the performance of any contract or other
obligation by any other company or person whether a Member of this Company

or otherwise.

To remunerate, whether by fixed sum or commission or participation in profits

or partly in one way and partly in another, the Officers, Employees and/or Direc-
tors of the Company and or any parties for services rendered or 1o be rendered
or in placing or assisting to place any share in the Company's capital or any

" debentures, debenture stock or other securities of the Company or in our about

the formulation or pronection of the Compnay the conduct of its business or
activities.

To make pecuniary grants by way of donation, bonus, subscription, provident
funds, gratuity, guarantee or otherwise to do for the benefit of persons, who are
or have been employed by the Company or otherwise and widows, orphans and
dependents of any such persons and to or in aid of Association or funds for the
benefit or any of those objects and to hospitals and for another charitable or
benevolent cbject or business of the Company.

To Provide for the welfare of the directors, officers, employees and
ex-directars, ex-officers and ex-employees of the Company and the wives, wid-
ows and families or the dependents or connections of such persons, by building
or contributing to the building of houses, dwelling or chaw!s, or by grants of money,
pensions, allowances, bonus or other payments, or by creating and form time to

" time subscribing or contributing to provident or other associations, institutions

funds or trusts and by providing or subsciibing or contributing towards the places
of instruction and recreation, hospitals and dispensaries, medical and other at-
tendance and other assistance as the Company shall think fit and to subscribe or
Contribute or otherwise to assist or to guarantee money to charitable, benevo
lent, religious, scientific, national or other institutions, and objects which shall

" have any moral or other claim to support or aid by the Company either by reason

of locality of operation or of public and general utility or otherwise..
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To remunerate (by cash or otherwise or by other assistance or aliotment of
fully or party paid shares credited as fully or partly paid up or in any other manner)
any persons, firms, associations or companies, for services rendered or to be
rendered in giving technical aid and advice granting licences or permisions for
the use of patents, trade secrets, trade marks, processes and in acting as trust-
ees for debenture holders or debenture stock holders of the Company or for
subscribing in or agreement to subscribe whether absolutely or conditionally or
for procuring or conditional for any shares, debenture or debenture stock, or other
securities of the Company or for services rendered in or about the formation or
promotion or agreeing to procure subscription whether dibsolute of the Company
or for guaranteeing payment of such debenture stock or other securities and any
company promoted by this Company or introducing any property or business of
the Company or introducing any property or business of the Company or interest
thereon.

To distribute any of the property of the Company in specie among the
members, subject to the provisions of the Companies Act, in the event of

winding up.

To form, establish, promote, subsidise, aid, acquire, organise or be interested
in any company, or parinership for the purpose of acquiring by purchase, ex-
change or otherwise, ail or any of the property and liabilities of this Company or
for any other purpose which may seem directly or indirectly capable of being
conveniently carry on in connection with any of the objects of the Company.

To sell, improve, manage, develop, exchange, lease, surrender, accept
surrenders of leases, mortgage, charge, repair, extent, maintain, assign. trans-
fer, enfrachise, dispose of, turn into accounts of otherwise deal with all or any
part of the property undertaking, assets and rights of the Company on such terms
and conditions as the Company may think fit and in particutar for shares, deben-
tures, bonds or securities, or to grant and create in perpetuity or for a term of
years only. rent charges or ground rents out of any part of the Company’s real or
leasehold property and to sell any property in consideration wholly or partly of a
rent charge or ground rent and to sell, mortgage, redeem of otherwise deal with

any such rents.

To seek foreign assistance or co-operation or coliaboration for the
purpose and 1o achieve the objects mentioned in this memorandum and also to
work out the objects as per this memorandum jointly with foreign technicians
and/or firms, Companies interested in business of nature carried on by the Com-
pany, provided that the word “Foreign” in this clause means outside the Union of

India.

To carry on above things either as principals, agents, trustees, contractors
or otherwise, and by or through agenst, sub-contractors, trustess or otherwise

and either or in conjunction with others.

To invest and deal with the moneys of the Company not immediately required in
immoveable properties, shares, stock, bonds, debenturers, obligations or other
securities of any company or association or in Government Securities or in currect
or deposit account with bank or on the mortgage of immoveable properties of any
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tenure or on the pledge of moveable property or in any other manner as may from
time to time be determined by the Directors of the Company for the time being
and from time to time, sell or vary all such investment and execute all assign-

ment, iransfer, receipts, and documents that may be necessary in the behalf.

To purchase, take on lease of in exchange, hire or otherwise acquire any
immoveable or movabie property any rights or privileges which the Company
may think necessary of convenient for the purposes of its business or may en-
hance the value of any other property of the Company and in particular any land.
puildings, easements, machinery, plant and stock-in-trade; and either to retain
any property to be acquired for the purposes of the Company’s business or o
turn the same to account as may seem expedient.

To sell, lease morgage or otherwise dispose of the property, assets or under -
taking of the Company or any part ther of for such consideration as the Com-
pany, May think fit, andin particular for shares, stocks, debentures or other secu-
rities of any other company whether or not having objects altogether or in pan

- similar to those of the Company.

To aid, pecuniarily or otherwise, and assoclation or movement having for an
object the solution. settlement or surmou nting of industrial or labour problems or
troubles or the promotions of industry or trade. '

To provide technical know-how 10 any concem which is likely to assist in the
manufacture or processing of goods or materiais or in the installation or creation
of machinery or plant for such manufactures or processing or agree to render
service in connection with the provision of such technical know-how tc any con-
cern and to receive royalty, commission, fees or any other payment for the same.

To assist and/or guide any person or company to overcome technical ditfi
culties and/or to improve processes and/or general efficiency or productivity in
any industrial undenakings. -

To train or pay for training in india or abroad of any member or any of the
Company’s employees or any other candidate in the interest and for the further-
ance of the Company’s business.

Yo establish, promote, maintain and conduct laboratories and workshops for
the development of the business of the Company and aiso of the clients or pro-

- spective clients of Company and also with & view to import training to employ-

ees, apprentices nominees of the clients of the Company and/or to other person
in accordance with any training scheme. '

To purchase, charter, hire, or otherwise acquire vehicles for the business of the
Company.
To offer and enter into contracts and agrements for services in connection

with the undertakings of market surveys and for development of markets in any
part of the world for ray meterials, and for that purpose to act as superitendents,

surgveyors valuers and analysers.
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To give guarantee for the performance or discharge of any obligations,
liabiiites, duties or the payments of moneys by any persons, firms and compa-
nies or Government of States and to give indemnities.

To insure any of the persons, proprties, undertakings contracts, guarantse or
obligations or profits of the Company of every nature and kind in any manner

whatsoever.

To refer any dispute, claim or demand by or against the Company 1o
arbitration and observe and pertorm the awards,

To employ experts to investigate and to examine into the conditions, pros
pects, value, character and circumstances of any business concerns and

undertakings and generally of any assets, property or right.

To acquire from any persons, firm or body corporate or incorporate, whether in
India or elsewhere, technical information. Konw-how processes, engineerings.
manufacturing and operating data, plants layouts, and blue prints useful for the
design, erection, and operation of plant required for any of the business of the
Company and to acquire and to grant licence and other rights and benefits in the

foregoing matter and things.

To invite and receive or without any such invitation receive any gifts of im
movable or movabie property and offering or valuntary donations or bequests
and legacies either from the shareholder or from any person for all or any of the
objects of the company with or without any special conditions provided such

" receipts or the conditions attached are not inconsistent with or derogatory to any

of the objects of the Company.-

To adopt such means making know the business of the company as may
seem expedient and in particular by advertising in the press radio, television, by
circulars, magazines, posters, by purchase and exhibition of works of art or in-
terest, by publication of books periodicals and by granting prizes, awards and
donations (inciuding donations to any fund for charitable or public purpose;).

To establish and maintain agencies and branches and appoint representa
tives in any part of the world for the conduct of the business of the Company.

_ OTHER OBJECTS :

To carry on business of manufacturing, fabricating, converting, installing
erecting, assembling, repairing, improving reconditioning, altering, buying, sell-
ing hiring cleaning repairing, servicing, exporting, importing, distributing, and/or
otherwise deal in all types of electronics, electricals, and audiovisual equipments,
appliances, apparatus, implements and accessories.

To carry on the business as merchants, manufacturing traders, commission
agents, buying agents selling agents, brokers, adatias, buyers, sellers, import-
ers, exporters, dealer in, collectors of and to import, export, buy, sell, barter, ex-
change, pledge, mortgage, advance upon or otherwise trade and deal in com-
modities, including purchase sale of import entitlements, crops, minerals,
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raw materials, semi and manufactured products, goods and ware, piant,
machinery, tools and equipments, all types of fabrics made from natural or artiti-
cial fibres, garments, apparel goods and beverages, canned provisions, raw
cotton raw juse and jute, raw wool and wool. raw silk and silk, textile made out of
natural and artificial fibers, handloom, textites, cottage industries were, cotton
waste. tea, minerals. and ores, ferrous and nonferrous metals, metal, coffee,
tobacco, species, shoes and leather ware, timber automobiles and trucks diesel
engines, pumps, agricultural implements, electric motors, transformers,
switchgears and accessories, electronic components, piezo electric elements,
ferrites, magners, building hardware, furniture, efectrical appliances, any type of
computer, accounting machines, photo-copy machines, teleprinter and studio
equipment and anything attached to any of them, paper and paper products, all
types of machine tools, dyes, chemicals, colour paints, varnishes, books and
stationery items, glassware, pottery, tableware, building materials, scientific in-
struments, bicycles, auto-scooters, automobiie and truck spare party, synthetic
products, handicrafts rubber tyres, cords, tubes, typewriters, refrigators, office
steel furniture, eqguipment and appliances and to deal in any type of land, building
or flat, block, apartment, bunglow, industrial gala, silver, precious stones, plati-
num, diamond or any of the combination in jewellery of all types and description

to all parts of the world.

To carry on in india or elsewhere the business of manufacture of and dealer in

ptastic gocds and plastic materials of ail kinds, synthetic plastic, powders and
plastic, oil, cellulose and rubber coat sheet, materials, of all kinds, and descrip-
tion-and manufacture of hollow plastic and packing material and for that purpose
to establish and maintain factories, plants, machineries, toois and implements.

To carry on business as manufacturers, moulders, fabricators, assemblers,
suppliers and dealers of all kinds and types of piastic articies and goods includ-
ing goods for consumers, industries, agricultural household use or commercial
use, defence needs and requirments and to buy, sell, process, prepare for, mar-
ket, import, export and deal in plastic and plastic articles, packaging goods and
products of all kinds in the manufacture, of which plastic is used and to act as

~ plastic contractors, merchants, dealers, brokers, and commercials agents.

To carry on business as manufacturer and dealer. fabricators, assemeblers,
moulders of all kinds and types of injection, below-moulided plastic and plastic
goods for use of defence, industries, agricultural, household and maintain facto-
ries, plants, machineries, tools and impliments.

To carry on the trade and business of Chemicals and General Manufacturers,.
General Merchants, Wholesales, Retaiters, Distributors, Agents, Commission
Agents, Del Credere Agents, Broker, Factors, Promotors, Warehousemen, Im-
porters and Exporters. '

To Carry on in India the business of Advertising Agents Consuitants and Con
tractors, New Agents, Press Agents, Bill Posters, Commission Agents, Promot-

~ers or Organisers of or Agents for all kinds of Advertising or Publicity Schemes

or methods, Newspaper Reporters, Printers Engravers, Lithographers, Stereo



56.

57.

58.

59.

60,

61.

62,

63.

- B4,

Typers, Electrotypers, Phonographers Photographlc Printers, Draughtsmen and
type Founders.

To carry on the business of Hire Purchase and the business or refinancing of

‘Hire Purchase in all its branches:

To buy, take on lease or otherwise acquire, any eguipment, plant machinery,
tools or accessories and tease the same on such terms and conditions as may

" deemed fit.

To deal in or engage in the manufacture of Pharmaceutical items, drugs and

~ Commission agents for Pharmaceutlcal items, Ferrous and Non Ferrous

metals.

To organise, tours, religious, educational sightseeing, business or otherwise
and to charter or hire, ships, trains, aeroplanes, minibus, motor bus, motor lor-
ries. motor cars, wagons, carts and carriages of every description and to book
and reserve accommodations and rooms in hotels, restaurants and boarding
and/or todging houses and to take on hire houses, furnished or unfurnished, and
to. book seats at theatres, cinemas and other places of amusements of enter-

tainment.

To build, manufacture, fabricate, alter, repair improve, design, buy, sell, wire or
take on hire, charter, exchange, acquire ships, carriers, tankers, vessels, trawi-

~ ers, crafts boats, launches, barges, tugs, pontoons, druglers, buoyant apparatus

navigational, and mooring buoys, floating buoys foroff-shore explorations or
drillings, marine fittings and ship components.

To purchase, sale ships and/or to act as shipping agents, stevedores, charters,
hirers, freight brokers, clearing, travelling agents.-

To deal in or engage in the manufacture of means and materials required for
the packing and preservation and despatch of finished and unfinished gooes
raw matena!s and articles.

To carry on business as tourist agents and contractors and to facilitate
travelling and to provide for tourists and travellers, or promote the provisions or
conveniences of all kinds in the way of through, tickets, circular tickets, cars,

- coaches or berths, reserved places, hotels, and boarding and/or fodging

accomodation, guides, safe deposits, enquiry bureaus, libraries, reading rooms
baggage, transport or otherwise, and to charter steamships and air planes for
fixed periods or for particular voyages and flights.

To carry on the business of handling domestic and foreign tourist activity in
India in¢tuding independent and conducted tours, safaries, independent confer-
ences, meetings and other group movements and also o handle similar foreign
tourist activity in other part so the worid throught its own offices and agents and
correspondents.
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To undertake, carry out. promote and sponsor rurai development including
any programme for promoting the social, ecconomic weitare of, or the uplift of
the public in any rural area and to incure and expenditure or any programme of
rural development and to assist execution and promotion thereof either directly
or through an independent agency or in any other manner. Without prejudice to
the generality of the foregoing, “Programme of rural development” shall also in-
clude any programme for promoting the social and economic welfare of or the
uplift of the public in any rural area to promote and assist rural development, and
that the words “rural area” shall include such areas as may be regarded as rural
areas under Section 35CC of the Income Tax Act. 1961, or any other law relating
to rural development for the time being in force or as may be regarded as rural
areas and to implement any of the above mentioned objects or purposes transtfer
without consideration or at such fair or concessional value and subject to the
provisions of the Companies Act. 1956 divest the ownership of any property of
the Company to or in favour of any Public or Local Body or Authority or Central or
State Government or any Public Institutions or Trusts.

To carry on the business of civil engineers, machnical engineers, structural
engineers, automobile engineers, electrical engineers, agriculatural engineers,
aeronuatical engineers, the Company to the public or any section of the public
as also any activity to promote national welfare or social, economic or moral
uplift of the public or any section of the without prejudice to the generality of the
foregoing, undertake, carry out, promote and sponsor any activity for publication
of any books, literature, newspapers, etc. or for organising lectures or seminars
likely to advance these objects or for giving merit awards for giving scholarships,
loads, or any other assistance to deserving students or other scholars or per-
sons to enable them to prosecute their studies or academic pursuits or researches
and for establishing, conducting or assisting any institution, fund, trust etc. Hav-
ing any one of the aforesaid object as one of its objects, by giving donations or
otherwise in any above mentioned object as purposes transter without consider-

- ation or at such fair or concessional value and subject to the provisions of the

Companies act, 1956 divest the ownership of any Public or Locat Body or Athority
or Central or State Government or any Public Institutions or Trusts.

To carry on the business of civil engineers, mechanical engineers, structural
engineers, automobile engineers, electrical engineers, agricultural engineers, aero-
nautical engineers, aviation engineers, chemical engineers, and engineers in ail
branches of work whatsoever know to engineers, steel makers fabricators, iron
founders, welders, tool makers, brass, tin, copper, aluminium and other metal
founders, sheet metal workers, boiler makers, mill-wrights, machinists. lron and
steel converters, smiths, steelmakers, wire-fitters, saddlers, galvanisers,
enamellers, electroplaters, jappanners, annealers, silverplaters, nickle platers,
varnishers, vulcanisers, packing case makers, containers, drums, pressure ves-
sels in all their respective hranches, enamellers, smelters, and to buy, sell, ex-
port, import, manufacture, maintain, repair, convert, alter, let on load or hire and
deal in explosives, ammunition, waterproofers, plasters, metal, plant and equip-
ment, machinery of all kinds, tools appliances instruments, implements, rolling
stock, mechanical, electrical scientific appliances, devices, apparatus travelling

agemnts.

10
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To Carry on the business of Importers, Exporters, manufacturers of and
Dealers in chemicals, Chemical Compounds {Organic and [norganic) in all forms.
Acids, Alkalies, Petro-chemicals,} chemical of all kinds (Solid, Liguid and gas-
eous), Bulk Drugs, Médicine, pharmacueticals, Essence-Pesticides, Solvents,
Dyestuff, Intermediates, Textile Auxiliaries, Colours, Dyes Paint Varnishes, Vat
and other organic Dyestuff, Chemicai auxillaries, formulation of Bulk Drugs &
Pesticides, Bleaching and Chemical product of any nature and kind whatsoever
and all dy-products and joint products therof.

To do the activities of an investment Company and to purchase upon the se
curity of shares, stocks, units, debenturers, debenture, stock, bonds, mortgages,
obligations, and securities, issued or guaranteed by any company, corporation or
undertaking of whatever nature, whether incorporated or otherwise, and whatsover
constituted or carrying on business and buy, convey, sell or otherwise deal in
shares in shares stocks, debentures, obligations and other securities 1ssued or
guaranteed by any Government, sovereign ruler commissioners, trust, munici-
pal local or other authority or other authority or body of whatever nature in India or

abroad.

And it is hereby declared that

(i)

The Company shall not carry on any banking or insurance business in
contravention of the Banking Regulation Act. 1949 or the insurance Act,

1938,

The work “Company” save used in reference to this company in this Memo
randum shall be deemed to include any authority partnership or other
body or persons whether incorporated, domiciled in India or elsewhere.

The afores.aid incidentdl or ancillary objects {o the attainment of the mai
object il (B} above shall also be incidental or ancillary objects to the
attainment of the other objects mentioned in Ctause (C) above.

The Liability of the Members is limited.

The Authorised Share Capital of the Company is Rs. 13,00,00,000/-
(Rupees Thirteen Crores) divided into 1,30,00,000 {(One crore thirty lacs)
Equity shares of Rs.10/- (Rupees Ten) each with the rights, privileges and
conditions attached thereto as are provided by the Aricle of Association of
the Company for the time being with power to increase and reduce the
capital of the Company and to divide the Shares in the Capital of the
Company for the time being in to several classes and to attached there to
respectively such preferential deferred, qualified or special rights, privilege
or conditions and to vary, modify or abrogate any such rights, privilege or
conditions as may be permitted by the Companies Act, 1956 or provided by
the Articles of Association of the Company for the time being.

11



We, the several person whose names, address. descriptior, are hereinto subscribed,
are desirous of being formed into a company in accordance with and in pursuance of
this Momorandum of Association and we respectively agree 1o take the number of
shares in the capital of the company set opposite to our respective names.

Name, Address
Occupations and
Description of
Subscribers

No. of equity
shares taken by
gach Subscriber

Signature of
the Subscriber

Signature of
witness with
address Description
and Occupations

SHANTILAL DAVE
S/o Bhikhalal Dave

Cfo. S. Deepakkumar & Co.,

Shop No. 82, 4th Lane,
Ghadial Gali,
Mangaldas Market,
Bombay - 400 002.

Business.

DEVSHANKAR DAVE

S/o Amrutlal Dave -
“Shivkrupa” Pritam Society,
Plot No. 1, Bharuch.

Business.

YASHWANT OZA

S/o. Chhogalal Oza
“YAHARSH” Chikuwadi,
Ankleshwar - 393 001
Dist. Bharuch. (Gujarat)

Business

100

100

100

Sd/-

Sd/-

Sd/-

Sd/-
SUNDERJI GOSAR
S/o. Morarji Gosar
Chartered Accountant
6, Kusum Kunj,
371, Linking Road,
Khar {(West).
Bombay - 400 052.
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Name, Address
Occupations and
Description of
Subscribers

No. of equity
shares taken by
gach Subscriber

Signature of
the Subscriber

Signature of
witness with
address Description
and Occupations

PANKAJ C. DAVE

S/o Chhaganlal Dave

Clo S. Mukeshkumar & Bros.
Shop No. 3/20, 389/391,
Shaikh Memon Street
Bombay 400 002.

Business

NARENDRA J. SHAH
S/o Javerilal Shah

301, Hind Rajasthan Bldg.
Dadar (C. Bly.)

Mumbai 400014

Chartered Accountant

SURYAKANT U. MOTA
S/o Umershi Mota,

302, Hind Rajasthan Bldg.
Dadar (C. Rly.), -
Bombay 400 014.

Business

MOHANLAL J. TRIVEDI
S/o Jayashankar Trivedi,
Clo. s. Deepakkumar & Co.
Shop No. 82, 4th Lane,
Ghadial Galii,

Mangaldas Market,
Bombay 400 002.

Business

TOTAL

100

100

100

100

700

Sd/-

Sa/-

Sd/-

Sdr-

Sd/-
Sundetji Gosar
S/o Morarji Gosar

_ Chartered Accountant

6, Kusam Kunj,
371, Linking Road.
Khar (West)
Bombay - 400 052.
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